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First Community Bank settles case with Missouri Ledge

First Community Bank has settled 
with an Oak Grove company that 
claimed the Lee’s Summit bank 
pulled the plug on its financing half-
way through a business relocation.

A Jackson County Circuit judge 
on April 27 approved a settlement 
agreement that has First Commu-
nity Bank paying $5.2 million to the 
owners of Missouri Ledge LLC, an 
Oak Grove stone-cutting company.

Missouri Ledge owners Tim and 
Deborah Crede sued First Communi-
ty Bank in 2009, seeking $8 million. 
They claimed that when they got 
about 80 percent of the way through 
relocating their Oak Grove company 
to a larger facility in Lexington, the 
bank stopped financing the move.

The lawsuit named the bank, CEO 
Jack Fields and bank employee Don 
Knehans as defendants.

It claimed that Fields and Kne-
hans visited the Credes at their 
Oak Grove business location to  
encourage them to move their 
banking business to First Commu-
nity Bank.

The Credes sought financing 
from First Community Bank for an  
expansion to a Lexington facility 
and were told by Knehans to secure 
a purchase contract for it and repre-
sented that the bank would cover the 
contract and other relocation costs.

That’s despite email evidence  
uncovered by the Credes that 
showed in the day following their 
initial meeting in Oak Grove, Fields 
told Knehans that the bank should 
tell the Credes that they should find 
a backup bank.

In a deposition, Fields acknowl-
edged that he never communicated 
to the Credes that they should find a 
backup bank for their financing.

John M. Edgar of 
The Edgar Law Firm 
LLC represented the 
Credes. He said the 
bank extended about 
$250,000 to his cli-
ent before deciding 
it wouldn’t lend any 
more.

Kent Sullivan, a Stinson Morrison 
Hecker LLP lawyer representing 
First Community Bank, said the bank 
denied any wrongdoing but settled to 
avoid continued litigation.

The settlement document, how-
ever, maintains that the bank denies 
the Credes’ substantive allegations.

The Credes entered bankruptcy 
in 2010 but continue to run the  
company.

“This money will permit him to 
restore his operation,” Edgar said. 
“He never went out of business 
completely.”
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The General Services Administra-
tion’s explanation for its decision to 
move the local Environmental Pro-
tection Agency Region 7 headquarters 
from downtown Kansas City, Kan., to 
Lenexa is due to the Government Ac-
countability Office on May 16.

The GAO will rule on the legality 
of the EPA move by July, said Charlie 
Cook, public information officer for 
the region’s GSA, which negotiates 
real estate deals for the federal gov-
ernment.

“When we turn all the information 

over, they have 100 days to render 
a decision, but we expect it to come 
long before July,” Cook said. “Based 
on past experience, GAO reviews are 
rather swift.”

The Unified Government of Wy-
andotte County/Kansas City, Kan., 
asked the GAO to review the GSA’s 
decision, announced April 4, to relo-
cate 600 jobs and a real estate deal 
worth an estimated $6 million a year. 

UrbanAmerica Advisors LLC, own-
er of the current EPA building, also 
filed a formal protest with the GSA.

The local government and its land-
lord have complained that the EPA’s 

announced move from its custom-
built headquarters in the urban core 
to a suburban site was a closed pro-
cess.

“I believe it is important for the fed-
eral government to en-
sure that the process was 
supported by good public 
policy and decision-mak-
ing,” Joe Reardon, may-
or/CEO of the Unified 
Government, has said.

In a letter to the White 
House, Reardon said the 
move did not appear to 

provide a financial benefit to taxpay-

ers, did not support EPA efforts to im-
prove the environment and was in-
consistent with federal policy calling 
for government offices to be in urban 
downtowns to support economic de-
velopment.

The GSA has said that it was spend-
ing too much money on its lease ob-
ligations in KCK and that the EPA’s 
new landlord will invest in upgrading 
the former Applebee’s site to the U.S. 
Green Building Council’s Leadership 
in Energy and Environmental Design 
Gold certification standards.
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Well, hold that thought.
With more than 145 years of experience, 
Commerce Bank has helped its customers 
grow through some tough times. In fact, 
it’s then that our customers develop 
some of their biggest ideas and most 
profi table opportunities. 

So, looking to build or expand? Acquire 
a competitor? Finance new equipment? 
Want to take advantage of cash fl ow tools 
or new, enhanced SBA loan programs? 

Don’t let opportunity slip away. Act on a 
good thought and call Commerce today. 

Has your
business

put plans
on hold?
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